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Important information
This Product Disclosure Statement (PDS) provides information about the Trusts listed on the front cover.

This PDS contains important information you should consider before making an investment decision in relation to the Trusts. The
information provided in this PDS is general information only and does not take into account your objectives, personal financial situation
or needs. We recommend you obtain financial advice for your own personal circumstances before making any investment decision. If you
do not have a financial adviser, please contact Investor Services on 1800 002 217 (+613 8614 4966 if calling from outside of Australia) and
they will be happy to refer you to one. The capital value, payment of income and performance of the Trust are not guaranteed. An investment
in the Trust is subject to investment risk, including possible delays in repayment and loss of income and principal invested.

This PDS is available at ioof.com.au/forms or you can request a copy free of charge by calling us on 1800 002 217 (+613 8614 4966 if
calling from outside of Australia) or by contacting your investor directed portfolio service, IDPS-like scheme, master trust or wrap operator
(collectively, ‘IDPS’). The Target Market Determination (TMD) for each Trust can be found at ioof.com.au/tmd and includes a description
of who the Trust is appropriate for. To invest directly in a Trust, you must have received the PDS (electronically or otherwise) within
Australia or New Zealand and must meet the eligibility requirements.

The information in this document is up to date at the time of preparation and may change from time to time. If a change is considered
materially adverse to investors, we will issue a replacement PDS or supplementary PDS. Information that is not materially adverse can be
updated by us and will be published on our website, ioof.com.au/forms. A paper copy of any updates will be provided free of charge upon
request. You should check you have the most up-to-date version before making an investment decision. All amounts in this document
are in Australian dollars unless stated otherwise.

References in this document to ‘MLC', ‘we’, ‘our’ or ‘us’ should be read as references to MLC Investments Limited ABN 30 002 641 661 AFSL
230705 in its capacity as Responsible Entity of the Trusts. This document has been prepared on behalf of MLC. References in this document
to 'MLC Asset Management' should be read as references to MLC Asset Management Services Limited in its capacity as investment manager
of the Trusts. MLC and MLC Asset Management are each part of the Insignia Financial Group of Companies, comprising Insignia Financial
Ltd ABN 49 100 103 722 and its related bodies corporate (Insignia Financial Group). The Insignia Financial Group is ultimately controlled
by CC Capital Partners LLC and its affiliates (a New York based private equity firm) and OneIM GP LLC and its affiliates (a London based
private equity firm).


https://www.ioof.com.au/forms
https://www.ioof.com.au/tmd
https://www.ioof.com.au/forms
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MLC MultiSeries summary

The table below gives you a summary of the current features of the Trusts. These features are subject to change from time to time. Please
refer to ‘How we keep you informed’ and ‘Trust profiles and financial advice’ for further information on the Trusts and how to access the
latest available information.

Minimum recommended
Investment objective Benchmark! investment period

MLC MultiSeries 30

MLC MultiSeries 50

MLC MultiSeries 70

MLC MultiSeries 90

To provide stable returns over the medium term by investing Composite
in a diversified portfolio of mostly defensive assets with some

growth asset exposure, and to achieve total returns after fees

in excess of the benchmark over a rolling three-year period.

To provide capital growth over the medium-to-long term by Composite
investing in a diversified portfolio with a balanced exposure

to growth and defensive assets, and to achieve total returns

after fees in excess of the benchmark over a rolling five-year

period.

To provide capital growth over the medium to long term by Composite
investing in a diversified portfolio of growth assets with some

defensive asset exposure, and to achieve total returns after

feesin excess of the benchmark over a rolling five-year period.

To provide capital growth over the long term by investing in Composite
a diversified portfolio of predominantly growth assets with

minimal defensive asset exposure, and to achieve total returns

after fees in excess of the benchmark over a rolling seven-year

period.

3 years

5 years

5 years

7 years

1 The composite benchmark incorporates the applicable indices (or benchmarks) for each asset class weighted against the relevant Trust's strategic asset
allocation (refer to ‘Benchmarks’ for further information).

Income distribution Income distribution Management fees |Buy/Sell spread
reinvestment frequency and costs (% pa)® (%)’

MLC MultiSeries 30 Low to medium Half yearly

MLC MultiSeries 50

MLC MultiSeries 70

(as at 31 December and 30

June)
Medium to high Yes Half yearly

(as at 31 December and 30

June)
High Yes Half yearly

(as at 31 December and 30

June)

MLC MultiSeries 90 High Yes Half yearly

(as at 31 December and 30

June)

0.05/0.05

0.10/0.10

0.10/0.10

0.15/0.15

1 For more information on risks, please refer to ‘Risks of managed investment schemes’ section on page 19. The risk levels listed are based on our assessment
of the relevant Trust's risk profile. We recommend you speak to your financial adviser to assess whether the Trusts are appropriate for your specific investment

requirements.

2 The estimated management fees and costs include the investment management fee and indirect costs. These fees are subject to change from time to time.
These figures are inclusive of the goods and services tax (GST) and take into account any expected reduced input tax credits (RITCs). There are no contribution
or withdrawal fees currently applicable to any of the Trusts. See the ‘Fees and other costs’ section of this PDS for full details on ‘Fees and other costs".

w

Minimums

For more information on the estimated buy-sell spreads listed, please refer to the ‘Buy-sell spread’ section.

m Initial investment! Additional Investment' |Balance/Holding! Switch/Withdrawal®

All (listed above)

$25,000 $5,000 $25,000

$5,000

1 MLC may, at its discretion, accept lower amounts. The minimum limits do not apply if investing in the Trusts via an IDPS (see the ‘Additional explanation
of fees and costs’ section on page 23 for further information). Check with the operator of the IDPS to confirm what minimum investment limits apply for
investing in the Trusts via the IDPS.
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Introduction to MLC MultiSeries

About MLC Investments Limited

MLC Investments Limited (MLC) is the
Responsible Entity of the Trusts. As the
Responsible Entity, we're responsible for all
aspects of operating the Trust, including
administration of the assets and investment
policy.

MLC is part of the Insignia Financial Group of
Companies, which consists of Insignia
Financial Ltd ABN 49 100 103 722 and its
related bodies corporate (Insignia Financial
Group).

We believe the best way to manage our trusts
is to employ the skills of multiple specialist
investment managers.

Investment manager

We've appointed MLC Asset

Management Services Limited (MLC Asset
Management) to advise on and manage the
Trusts' investments.

Our investment experts at MLC Asset

Management, have extensive knowledge and
experience in designing and managing trusts
using a multi-manager investment approach.

About the Trust

Each Trustis aregistered managed investment
scheme that is subject to the Corporations Act
2001 (Cth) (Corporations Act), its constitution
and other applicable law.

Each Trust operates like most other managed
investment schemes. Your money is pooled
together with other investors’ money to buy
investments which are managed on behalf of
all investors.

When you invest in a managed investment
scheme, such as a Trust, you gain exposure to
investments that you may not ordinarily have
access to, if you invest on your own.

When you invest in a Trust you acquire an
‘interest’ in the form of units in the Trust,
rather than ownership of the underlying assets
of the Trust.

Your investment in a Trust is represented by
the number of units you hold. We will keep
a record of your unit holding.

Who you go through life with makes
all the difference

We've created a diverse range of investment
solutions so you can grow your wealth the way
you want to.

And, we'll continually enhance our products
and services to make the most of changing
investment opportunities.

Investing with us

Our trusts make sophisticated investing
straightforward.

Our investment manager structures our trusts
to deliver more reliable returns in many
potential market environments. And, as their
assessment of world markets changes, our
trusts are evolved to capture new
opportunities and manage new risks.

MLC Asset Management uses specialist
managers in our trusts. They research
hundreds of specialist managers from around
the world and select the specialist managers
they believe are the best for our trusts. These
specialist managers may be in-house
managers, external managers or acombination
of both.

Importantly, we stay true to the objectives of
our portfolios, so you can keep on track to
meeting your goals.

Keeping up to date

Information on the Trusts is available
at ioof.com.au/forms. You can find the latest
Trust updates on this page.


https://www.ioof.com.au/forms

MLC MultiSeries range

MLC MultiSeries provides a range of
diversified investment options to suit your
changing investment needs, offering a range
of trusts to match your risk profile and
investment time frame in an all-in-one
portfolio solution.

With MLC MultiSeries, you can cover your
portfolio diversification needs within a single
investment option.

Each diversified trust provides access to a
blend of different asset classes through a
combination of professionally selected passive,
factor-based and active investment managers.
The mix and weighting to particular asset
classes are determined by our investment
professionals and will vary depending on the
particular trust’s respective risk and return
objectives.

With four options to choose from to suit your
individual risk appetite and investment time
frames, the MultiSeries range provides a
complete portfolio solution by offering peace
of mind in having your portfolio regularly
monitored, with rebalancing’ of assets and
manager weightings where appropriate.

Approach to investing

For decades, our investment experts have been
designing trusts using a multi-manager
approach, to help investors achieve their goals.

The four key aspects of this market-leading
investment approach are:

1. Trust design

Our diversified Trusts focus on one of the
main drivers impacting investor outcomes —
asset allocation.

Each asset class has its own return and risk
characteristics. Money is allocated between
asset classes based on the following
investment beliefs:

Great culture is the foundation for great
investing

A culture that fosters debate, encourages
fearless enquiry, values humility, and which
rests on trust and collaboration is the basis of
great investing.

Consistent with this, we embrace change and
new ways of thinking and investing,
recognising that what has been effective in
the past may be less so into the future.

Active management can add value

There are many factors that may lead to
current market pricing not accurately
reflecting the value of an asset to a long-term
investor like us. This may include behavioural
biases like overconfidence and herding
(following the crowd), availability and access
to information, and the fact that deep research
and analysis can reveal the ‘intrinsic value’ of
an asset which has been overlooked by other
investors.

It's these market inefficiencies that present
opportunities for skilled active management
to add value, delivering stronger long-term
returns than would be possible by investing
in a passive manner.

Skilful diversification can deliver over the
long-term

Skilfully constructed multi-manager trusts
made up of a wide breadth of asset classes
(with many assets within those asset classes),
risks, investment styles, and investments
across many geographies maximises the odds
of achieving strong long-term returns while
managing risk.

Successful investing relies not just on strong
performance in rising markets but also on
preserving investors’ capital in hostile
markets. The combination of skilful
diversification and active management is one
of the best ways of achieving these dual
objectives.

Intelligent risk taking is a must

It'sunderstood that some risks must be taken
to achieve return objectives. However, not all
risks are equal.

Our role as active managers is to assess the
range of possible market outcomes and
position trusts so that they can maximise the
chance of meeting clients’ return expectations
while minimising exposure to risks
unsupported by high conviction.

The long-term matters but we remain agile

Deeply held investment convictions, sound
judgments gained from navigating multiple
market cycles, and structures and incentives
that reward patience and perseverance support
our long-term focus.

At the same time we are very mindful of
occasions when market events can, if
overlooked, undermine returns. Our risk-aware
investment approach can alert us to possible
threats enabling us to position trusts to
weather such market conditions.

2. Managing the trust

Our Trusts have different investment
objectives. That's why our investment experts
select a different mix of assets and investment
managers for each.

The investment managers may be specialist
in-house managers, external managers or a
combination of both. Our investment experts
research hundreds of investment managers
from around the world and select the
managers they believe are the best for our
Trusts. They are then combined in our Trusts
so they complement each other.

This multi-manager approach helps to reduce
risk and deliver more consistent returns. You
can find out about the investment managers
at ioof.com.au

3. Ongoing review

To make sure our Trusts are working hard for
investors, our investment experts
continuously review and actively manage
them.

This includes adjusting the asset allocation,
investment strategies and managers. These
adjustments may be because our investment
experts’ assessment of the future market
environment has altered or because they've
found new ways to balance return and risk in
our Trusts.

4. Implementation

We can deliver better returns by avoiding
unnecessary costs. Our investment experts
help us do this by carefully managing cash
flows and changes in our Trusts.

Each MLC MultiSeries Trust uses the aspects
of this approach to investing that are relevant
toit.

1 Rebalancing is the process where underlying assets are purchased or sold to maintain the relevant Trust's strategic asset allocation.
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Understanding asset classes

Asset classes are groups of similar types of
investments.

Each asset class has its own risks and benefits
— and tends to go through its own market
cycle.

A market cycle can span a couple of years, or
extend over many, as asset prices typically
rise, peak, fall and eventually stabilise. By
investing for the long term — at least through
awhole market cycle — you can improve your
chances of benefiting from a period of strong
returns and growth, which can offset weaker
phases of the cycle.

The following illustration shows indicative
returns and risks for the main asset classes
over a whole market cycle. However, each
market cycle is different, so unfortunately it
isn't possible to accurately predict asset class
returns or their risks. Depending on the
conditions at the time, actual returns could be
significantly different from those shown.

Indicative returns and risks over a market cycle

Higher

Indicative returns

Lower ¢

©® Shares
@ Property
@ Infrastructure
Alternatives”
@ Fixed interest

@ Cash

Source: MLC Asset Management

Indicative risks

> Higher

*Alternatives can move higher or lower on the risk/return spectrum than what is shown based on the types and combination of alternatives

that are used.

Growth and defensive assets

Asset classes are commonly labelled as growth
or defensive, based on their different
characteristics.

Growth assets, such as shares and property,
may be included because of their potential to
produce higher returns than cash in the long

term. Conversely, defensive assets, such as
cash and fixed interest, may help provide
positive returns when share markets are weak.

Diversified trusts are usually invested across
both growth and defensive assets because
their differing risk and return characteristics

tend to help smooth out overall returns.
However in some market conditions, all types
of assets may deliver low or negative returns
at the same time.

The main differences between growth and
defensive assets are:

I = T

How they are generally used

Risk and return characteristics Expected to be more volatile and produce higher
long-term returns than defensive assets.

To provide long-term capital growth and income.

To stabilise returns and generate income.

Expected to be less volatile and produce lower
long-term returns than growth assets.



Here are the main asset class descriptions and
benefits.

Cash
Cash is generally a low-risk investment.
Things to consider:

¢ Cash is often included in a trust to meet
liquidity needs or stabilise returns.

o Typically, the returns consist entirely of
income, commonly referred to as interest
or yield.

¢ Cash is usually the least volatile type of
investment. It also tends to have the lowest
return over a market cycle.

¢ The value of an investment in high quality
cash securities tends not to materially
change. However, in extreme market
environments, interest rates or yields could
become negative, resulting in a negative
return.

¢ Many cash funds invest in fixed interest
securities that have a very short-term until
maturity.

Fixed income

When investing in fixed interest securities
you're effectively lending money to the issuer
of the security, usually a business or a
government. Bonds are a common form of
fixed interest security. This asset class is also
referred to as fixed income, although the
investments may have a fixed or variable
interest rate structure.

Things to consider:

« Fixed interest securities are usually included
in a trust for their relatively stable return
characteristics, relative to listed shares.

¢ Returns typically consist of interest and
changes in the market value of the fixed
interest securities. While income from these
securities usually stabilises returns, falls in
their market value may result in a loss on
your investment. Market values may fall
due to concerns about defaults on loans or
increases in interest rates.

¢ Values of fixed interest securities tend to

move in opposite directions to interest rates
— when interest rates rise, their values tend
to fall; when interest rates fall, their values
tend torise. When interest rates and interest
income are low or negative, even small rises
in interest rates may lead to falling market
values and losses.

¢ Duration is a common measure of an
investment's sensitivity to changes in
interest rates. To illustrate, if interest rates
rise sharply by 1%, and a fixed interest fund
hasa duration of three years, the fund would
likely lose approximately 3% of its value.
The longer the duration of a fixed
interest investment, the more its value will
be impacted by rising or falling interest
rates, and the greater its interest rate risk.

o There are different types of fixed
interest securities, each with its own level
of return and risk.
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Alternatives

These are a very diverse group of assets, which
may for example include private equity, hedge
funds, real return strategies and gold.

Things to consider:

¢ Because alternatives are diverse, they may
be included in an investment portfolio for
their growth or defensive characteristics.

« Alternative investments are usually
included in a portfolio to increase
diversification and provide returns that
aren't strongly linked with the performance
of mainstream assets.

« Investment managers may include
alternative investments in a diversified
trust because they generally expect the
return and diversification benefits to
outweigh the higher costs often associated
with them.

¢ Some alternative strategies are designed to
deliver a specific outcome. For example, real
return strategies aim to generate returns
that outpace increases in the costs of living
(ie inflation).

¢ Somealternatives, such as hedge funds, may
use derivatives extensively. This can make
it less apparent which underlying assets
you're exposed to, compared to more
traditional asset classes.

¢ Some alternative investments are illiquid,
which makes them difficult to buy or sell.

e Because most alternative investments aren't
listed on an exchange, determining their
value for a trust's unit price can be difficult
and may involve a considerable time lag.

Private equity is a subset of the alternatives
asset class. When you invest in private equity,
you're effectively acquiring ownership in
privately-held businesses that aren't listed on
an exchange.

Things to consider:

« Returns are driven by many factors
including the economic environment in
different countries.

e Private equity can be volatile and illiquid.

e Private equity may be included in a portfolio
to increase diversification and to provide
the potential for higher long-term returns
than listed share markets.

Infrastructure

Infrastructure businesses own, operate and
maintain a diverse range of infrastructure
assets such as toll roads, rail facilities,
telecommunications networks and airports.
Access to these businesses can be gained
through listed companies or securities on an
exchange, unlisted infrastructure trusts, or
direct ownership.

Things to consider:
« Infrastructure is usually included in a

portfolio for its income, growth and
defensive characteristics.

« Asmany infrastructure assets are often
highly regulated monopolies, their revenue
streams tend to be more regular and stable
than other growth assets.

¢ Returns typically consist of both income
and changes in value.

« Returns are driven by many factors,
including the economic environment in
various countries.

¢ Due to differences in valuation frequency,
returns from listed infrastructure securities
may appear more volatile than those from
unlisted infrastructure. Listed infrastructure
securities are traded on an exchange, so
their prices constantly reflect the market's
changing views of their values.

« Investments in listed infrastructure
securities generally provide investors with
greater diversification across countries,
sectors and businesses compared to unlisted
infrastructure trusts and direct ownership
structures.

e The globalinfrastructure market offers more
diversification than the Australian
infrastructure market.

Property
Access to property may be through:

« companies listed on a securities exchange,
known as listed property securities or Real
Estate Investment Trusts (REITS)

¢ unlisted property trusts, or
e direct ownership.

Investments may include retail, commercial,
industrial and residential properties.

Things to consider:

¢ Property is usually included in a trust for
its income, growth and defensive
characteristics.

e Returns typically consist of income (rental
or REIT income) and changes in value.

« Returns are driven by many factors,
including the economic environment in
various countries.

¢ Investments in listed property securities
generally provide investors with greater
diversification across countries, sectors,
properties, and property-related companies
compared to direct ownership structures.

« Thegloballisted property securities market
is more diversified than the Australian
market.



Australian shares

This asset class primarily consists of
investments in companies listed on the
Australian Securities Exchange but may also
include holdings listed on other regulated
exchanges. Shares, also known as equities,
represent ownership in these companies.

Things to consider:

¢ Australian shares can be volatile and are
usually included in an investment portfolio
for their growth and income characteristics.

o The Australian share market is less
diversified than the global market, as it is
currently dominated by a few industries —
particularly financials and resources.

¢ Returnsusually consist of dividend income
and changes in share prices.

¢ Dividends may come with tax credits
(known as franking or imputation credits),
which can reduce the amount of tax payable
by eligible investors.

¢ Returns are driven by many factors,
including the performance of the Australian
economy.

Global shares

Global shares consist of investments in
companies listed on international securities
exchanges.

Things to consider:

¢ Global shares can be volatile but are usually
included in an investment portfolio for their
growth potential.

¢ The number of potential investments is far
greater, compared to the Australian share
market.

¢ Returnsusually consist of dividend income
and changes in share prices.

« Returns are driven by many factors,
including the economic environment in
various countries.

¢ When you invest globally, you're less
exposed to the risks associated with
investing in just one economy.

Diversify to reduce volatility and
other risks

Diversification — investing in a range of
investments — is a well-established approach
that can reduce the short-term volatility of
your investment returns. All investments tend
to perform differently during any given period.
When some investments are underperforming,
others may be doing well, helping to balance
your overall portfolio performance.

Our Trusts offer varying levels of
diversification. They may be diversified across
individual securities, industries, and
geographicregions. Our multi-manager Trusts
add another layer of diversification by
including investment managers with distinct
styles and strategies. Some of these
multi-manager Trusts — known as diversified
Trusts — also spread investments across

multiple asset classes, providing broader
exposure and risk management.

Diversifying across a range of asset classes is
one of the most effective ways to reduce
volatility.

Diversification is just one way of managing
risk. Please read more about the investment
approach for each Trust under ‘Trust profiles
and financial advice'.

Investment approaches

Investment managers have different
approaches to selecting investments — which
invariably leads to different investment
returns. No single investment style or strategy
will outperform in all market conditions.

There are generally two broad approaches:
passive and active management.

Passive management

Passive (or index) managers select investments
designed to closely track the performance of
a market index.

Enhanced-passive (or enhanced-index)
managers choose investments which they
expect will deliver a return above a market
index. These managers generally take small
positions away from their market index which
are expected to lead to outperformance over
the long term.

Passive and enhanced-passive managers tend
tohave lower costs because they don't require
extensive resources to select investments.

Active management

Active managers, based on their research,
select investments that deviate from the
market benchmark, which they believe will:

¢ outperform their market benchmark over
the long term, and/or

« provide better risk-adjusted returns.

Active managers tend to have higher costs
than passive and enhanced-passive managers
because they require more extensive resources
to research and select investments.

Trust profiles and
financial advice

We recommend that you obtain professional
financial advice before making any
investment decision in relation to the Trusts.
Referring to the categories described in the
Trust profiles (on pages 10-13), such as
investment objectives and investor profiles,
is not a substitute for personal advice or a
detailed financial plan. This information is of
ageneral nature only and is subject to change.
There is no assurance that the Trusts will
achieve their stated objectives. The investor
profile does not take into account your
individual objectives, financial situation or
needs. MLC strongly recommends that you
seek professional financial advice from a
financial adviser about your own objectives,
financial situation and needs before deciding
to invest in the Trusts.



MLC MultiSeries

MLC MultiSeries 30

Investment objectives

Minimum suggested investment time frame
Risk level?

The Trust may be suited to you if:

Investment strategy

Strategic asset allocation and ranges®

Inception date
Investment performance

To provide stable returns over the medium term by investing in a diversified portfolio
of mostly defensive assets with some growth asset exposure, and to achieve total
returns after fees in excess of the benchmark over a rolling three-year period.

3 years
Low to medium

e you want a trust with an investment time frame of approximately three years

« you want a trust with a low to medium level of risk tolerance

« you are seeking a well-diversified portfolio of predominantly defensive
income-producing assets with some growth asset exposure.

The Trust gains its exposure to a diversified portfolio of investments through a mix
of investment managers.

The conservative nature of the Trust provides a greater exposure to defensive assets,
such as fixed interest and cash with a moderate exposure to growth assets, such as
property, Australian and international shares, alternatives and infrastructure.>

A mix of passive, factor-based and active investment managers may be selected to
manage the assets of the Trust, providing differing yet complementary investment
styles to achieve more consistent excess returns.

The Trust is authorised to utilise approved derivative instruments for risk
management purposes, subject to the specific restriction that the derivative
instruments cannot be used to gear portfolio exposure.*

The underlying managers may utilise strategies for the management of currency
exposure. It is the strategy of the Trust that international currency exposure may
be hedged. The Trust has the capacity to change the level and nature of any currency
overlay or allocation to underlying managers to manage foreign currency risk.®

Assetclass | Ranges | Strategicassetallocation

Cash and 10-35% 21%
short-term

securities

Diversified fixed 35-60% 47%
interest

Alternatives 0-15% 5%
Infrastructure 0-15% 4%
Property 0-15% 5%
Australian 0-20% 8%
shares

International 0-20% 10%
shares

The actual asset allocation changes frequently due to market movements, investment
activity (primarily buying and selling by investment managers), and investor
applications or redemptions. As a result, actual asset allocations are not shown in
the PDS and may be above or below the strategic asset allocation at any point in
time. In the event of extreme market movements and/or significant applications or
redemptions, actual asset allocations may also fall outside the ranges. Where this
occurs, asset allocations will be managed back within the ranges as soon as reasonably
practicable.

4 October 2016

For up-to-date performance data please speak with your financial adviser or
visit ioof.com.au/forms

1 The Trust’s benchmark incorporates the applicable indices for each asset class weighted against the Trust's strategic asset allocation. For more information,

please refer to the ‘Benchmarks’ section on page 14.

2 See ‘Risk levels’ on page 14 for more information.

3 For reasons of investment efficiency, the Trust may gain its exposure to each asset class by holding units in other Insignia Financial Group unit trusts and/or

through direct investment holdings.

4 See ‘Derivatives risk’ for more information (located under Risks of managed investment schemes’ on page 19).
5 See ‘Foreign currency risk’ for more information (located under Risks of managed investment schemes’ on page 19).
6 Property asset class may include exposure to Australian and international direct property and Australian and international property securities.
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MLC MultiSeries 50

Investment objectives

Minimum suggested investment time frame
Risk level?

The Trust may be suited to you if:

Investment strategy

Strategic asset allocation and ranges®

Inception date

Investment performance

To provide capital growth over the medium to long term by investing in a diversified
portfolio with a balanced exposure to growth and defensive assets, and to achieve
total returns after fees in excess of the benchmark! over a rolling five-year period.

5 years
Medium to high

« you want a trust with an investment time frame of approximately five years
e you want a trust with a medium to high | evel of risk tolerance
« youare seeking both income and capital growth through a well-diversified portfolio.

The Trust gains its exposure to a diversified portfolio of investments through a mix
of investment managers.

The balanced nature of the Trust generally provides an equal exposure to growth
assets, such as property, Australian and international shares, alternatives and
infrastructure and defensive assets, such as fixed interest and cash.?

A mix of passive, factor-based and active investment managers may be selected to
manage the assets of the Trust, providing differing yet complementary investment
styles to achieve more consistent excess returns.

The Trust is authorised to utilise approved derivative instruments for risk
management purposes, subject to the specific restriction that the derivative
instruments cannot be used to gear portfolio exposure.*

The underlying managers may utilise strategies for the management of currency
exposure. It is the strategy of the Trust that international currency exposure may
be hedged. The Trust has the capacity to change the level and nature of any currency
overlay or allocation to underlying managers to manage foreign currency risk.>

Assetclass | Ranges | Strategicassetallocation

Cash and 0-20% 10%
short-term

securities

Diversified fixed 25-50% 38%
interest

Alternatives 0-15% 5%

Infrastructure 0-15% 4%

Property 0-20% 8%

Australian 5-25% 15%
shares

International 10-30% 20%
shares

The actual asset allocation changes frequently due to market movements, investment
activity (primarily buying and selling by investment managers), and investor
applications or redemptions. As a result, actual asset allocations are not shown in
the PDS and may be above or below the strategic asset allocation at any point in
time. In the event of extreme market movements and/or significant applications or
redemptions, actual asset allocations may also fall outside the ranges. Where this
occurs, asset allocations will be managed back within the ranges as soon as reasonably
practicable.

4 October 2016

For up-to-date performance data please speak with your financial adviser or
visit ioof.com.au/forms

1 The Trust’s benchmark incorporates the applicable indices for each asset class weighted against the Trust's strategic asset allocation. For more information,

please refer to the ‘Benchmarks’ section on page 14.

2 See ‘Risk levels’ on page 14 for more information.

3 For reasons of investment efficiency, the Trust may gain its exposure to each asset class by holding units in other Insignia Financial Group unit trusts and/or

through direct investment holdings.

4 See 'Derivatives risk’ for more information (located under ‘Risks of managed investment schemes’ on page 19).
5 See ‘Foreign currency risk’ for more information (located under Risks of managed investment schemes’ on page 19).

)]

Property asset class may include exposure to Australian and international direct property and Australian and international property securities.
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MLC MultiSeries 70

Investment objectives

Minimum suggested investment time frame
Risk level?

The Trust may be suited to you if:

Investment strategy

Strategic asset allocation and ranges®

Inception date

Investment performance

To provide capital growth over the medium to long term by investing in a diversified
portfolio of growth assets with some defensive asset exposure, and to achieve total
returns after fees in excess of the benchmark over a rolling five-year period.!

5 years

High

« you want a trust with an investment time frame of approximately five years
e you want a trust with a high level of risk tolerance

« you are seeking capital growth with some income through a well-diversified

portfolio
¢ you are prepared to accept some short-term volatility.

The Trust gains its exposure to a diversified portfolio of investments through a mix
of investment managers.

The growth nature of the Trust provides a greater exposure to growth assets, such
as property, Australian and international shares, alternatives and infrastructure,
with a moderate exposure to defensive assets, such as fixed interest and cash.>

A mix of passive, factor-based and active investment managers may be selected to
manage the assets of the Trust, providing differing yet complementary investment
styles to achieve more consistent excess returns.

The Trust is authorised to utilise approved derivative instruments for risk
management purposes, subject to the specific restriction that the derivative
instruments cannot be used to gear portfolio exposure.*

The underlying managers may utilise strategies for the management of currency
exposure. It is the strategy of the Trust that international currency exposure may
behedged. The Trusthas the capacity to change the level and nature of any currency
overlay or allocation to underlying managers to manage foreign currency risk.>

; Strategic asset
pasetcass s Miodien™

Cash and short-term securities 0-15% 4%
Diversified fixed interest 15-35% 25%
Alternatives 0-15% 5%
Infrastructure 0-15% 4%
Property 0-20% 8%
Australian shares 10-35% 24%
International shares 20-40% 30%

The actual asset allocation changes frequently due to market movements, investment
activity (primarily buying and selling by investment managers), and investor
applications or redemptions. As a result, actual asset allocations are not shown in
the PDS and may be above or below the strategic asset allocation at any point in
time. In the event of extreme market movements and/or significant applications or
redemptions, actual asset allocations may also fall outside the ranges. Where this
occurs, asset allocations will be managed back within the ranges as soon as reasonably
practicable.

1July 2007

For up-to-date performance data please speak with your financial adviser or
visit ioof.com.au/forms

1 The Trust’s benchmark incorporates the applicable indices for each asset class weighted against t