643756 APIRcode: PPe

Contents

1. About MLC Investments Limited
2. How the Antares Income Fund works

3. Benefits of investing in the Antares
Income Fund

4. Risks of managed investment
schemes

5. How we invest your money
6. Fees and costs

7. How managed investment schemes
are taxed

8. How to apply

9. Other information

1. About MLC
Investments Limited

Responsible Entity

MLC Investments Limited (MLC) is the

Responsible Entity of the Fund and the
issuer of this PDS and any units offered
under it.

As the Responsible Entity, MLC is
responsible for all aspects ofoperating.the
Fund including administratiopof the assets
and overall investment.palicy.

SS&C Solutions Piyktd (Registry Services)
provides unit redistry services to the Fund:

MLC is part @fithe Insignia Financial Group.
MLC may also be referred to as”uswe'.or
'our' throtughout this RDS.

Antares FixedIncome

We have-appointed MLE Asset
Management Rty Ltd,.a fully-ewned
subsidiary within\the tnsignia-Financial
Group, asinvestment manager of the kund.
MLC Asset Management Rty ktd has’a
dedicated fixedincame assetmanagement
busifiess)trading asAntares.Fixed Income
(Antares)/ Within the Tnsignia’Financial
Group,Antares refers.to the dedicated
asset mahagement busihess combining
Insignia.FihancialGroup’s direct equities
and fixedincome capabilities. Antares is a
specialist fixed income and cash manager
which has managed fixed income and cash
portfolios for investors since 1990 and has
acollaberative and highly experienced
ivestment team. Antares recognises and
iS\prepared for market uncertainty and
therefore focuses on delivering
performance for investors within a carefully

risk-controlled framework. For more
information on Antares visit antarescapital.
com.au

Important information

This Product Disclosure Statement (PDS) summarises significant information about the Antares Income Fund ARSN 165 643 756 (Fund) . It also
contains a number of references to important information in the Antares Income Fund Product Guide (Product Guide) marked with an 1] symbol.
The Product Guide is a separate document which forms part of this PDS.

The PDS and Product Guide contain important information you should consider before making an investment decision in relation to the Fund. The
information provided in these documents is general information only and does not take into account your objectives, personal financial situation
or needs. We recommend you obtain financial advice for your own personal circumstances before making any investment decision. The capital
value, payment of income and performance of the Fund are not guaranteed. An investment in the Fund is subject to investment risk, including
possible delays in repayment and loss of income and principal invested.

The PDS and Product Guide are available at mlcam.com.au/aif or you can request a copy free of charge by calling us on 1300 738 355 (+613
9966 5850 if calling from outside of Australia) or by contacting your investor directed portfolio service, IDPS-like scheme, master trust or wrap
operator (collectively, ‘IDPS’). The Target Market Determination (TMD) for the Fund can be found at mlcam.com.au/TMD and includes a description
of who the Fund is appropriate for. To invest directly in the Fund, you must have received the PDS (electronically or otherwise) within Australia or
New Zealand and must meet the eligibility requirements.

The information in these documents is up to date at the time of preparation and may change from time to time. If a change is considered materially
adverse to investors, we will issue a replacement PDS and/or Product Guide. Information that is not materially adverse can be updated by us and
will be published on our website, mlcam.com.au/aif. A paper copy of any updates will be provided free of charge upon request. You should
check you have the most up-to-date version before making an investment decision. All amounts in these documents are in Australian dollars
unless stated otherwise.

References in this document to ‘MLC’, ‘we’, ‘our’ or ‘us’ should be read as references to MLC Investments Limited ABN 30 002 641 661 AFSL
230705 in its capacity as Responsible Entity of the Fund. This document has been prepared on behalf of MLC. References to ‘Antares’ should
be read as references to MLC Asset Management Pty Limited in its capacity as investment manager of the Fund. MLC and Antares are each part
of the Insignia Financial Group of Companies, comprising Insignia Financial Ltd ABN 49 100 103 722 and its related bodies corporate (Insignia
Financial Group). The Insignia Financial Group is ultimately controlled by CC Capital Partners LLC and its affiliates (a New York based private equity
firm) and OnelM GP LLC and its affiliates (a London based private equity firm).

Issued by: The Responsible Entity, MLC Investments Limited
ABN 30002 641 661 AFSL 230705
Investment Manager: MLC Asset Management Pty Limited

a partner of

ASSET MANAGEMENT
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2. How the Antares
Income Fund works

About the Fund

The Fund focuses on generating a regular
income while aiming to preserve capital and
liquidity. Antares does this by actively
managing a diverse portfolio of primarily high
credit quality fixed income securities and
cash, while carefully managing exposure to
rising interest rates.

The Fund is a registered managed investment
scheme that is subject to the Corporations
Act 2001 (Cth) (Corporations Act), its
constitution and other applicable law.

The Fund operates like most other managed
investment schemes. Your money is pooled
together with other investors’ money to buy
investments which are managed on behalf of
all investors. When you invest in a managed
investment scheme, such as the Fund, you
gain exposure to investments that you may
not ordinarily have access to, if you invest on
your own.

When you invest in the Fund you acquire an
‘interest’ in the form of units in the Fund, rather
than ownership of the underlying assets of
the Fund. Your investment in the Fund is
represented by the number of units you hold.
We will keep a record of your unit holding.

We usually calculate the unit price for the
Fund as at the end of each business day. All
references to ‘business day’ in this PDS and
the Product Guide mean days other than a
Saturday or a Sunday, or a public or bank
holiday in Sydney. We have the discretion to
declare any day to be a business day.

For further information, refer to ‘Unit pricing’
in the Product Guide.

Investing directly

To invest in the Fund you will peedto
complete an Initial Application.Form. The Initial
Application Form is availdble-at mlcam.com.
au/aif or on request fram Client Services

on 1300 738 355 (46139966 5850.ifcalling
from outside of Adstralia). Please sée section
8 ‘How to applyfor more infarmation.

Once youye.Openedyour account, you, can
make additionakinvestments by sending.a
completed ‘Additional Investment Fermby
postor. emailing a'scanned copy to Registry
Services Application'payprents can be made
via direct'deposit.

The following minimUm.investment amounts
and balance-applys

¢ minimum initial investment’ and minimum
balance: $20,000and

¢ minimum additionalinvestment: $1,000.

If accepted, application requests received by
Registry Services before 3:00 pm (Sydney
time) on any business day will normally
receive that day’s unit price. Application
requests received after 3:00 pm will normally
receive the next business day’s unit price. If
you invest directly into the Fund then you hold
units in the Fund and have the rights of a
unitholder, as set out in the Constitution. This
applies whether your investment is made
using the Initial Application Form or the
Additional Investment Form.

Accessing your money

You can request a partial or a full withdrawal
at any time by sending a completed
Withdrawal Form by post or emailing a
scanned copy to Registry Services. The
Withdrawal Form is available at
antarescapital.com.au/forms or on request
from Client Services

on 1300 738 355 (+6139966 5850 if calling
from outside of Australia).

Once lodged, withdrawal requests may not
be cancelled except with our consent, which
we will not unreasonably withhold. If a
withdrawal request results in you holding less
than the minimum balance in the Fund, we
may treat your withdrawal request as being
for the whole of your investment in the Fund.

If accepted, withdrawal requests received by
Registry Services before 3:00 pm (Sydney
time) on any business day will normally
receive that day’s unit price. Requests
received after 3:00 pm will normally receive
the next business day’s unit price.

Withdrawal payments will generally be-made
to your nominated Australian or New Zealand
bank account within 10 business days. In
certain circumstances, withdrawals may.be
delayed. These circumstances may include
where a large numbeér of assets need.to be
sold, where we believethat itisnet in thebest
interests of unitholders to.sell undertying
assets or where we are_unable to/calculate
the withdraWwal price or realise sufficiert assets
due to eircumstances outside ourcontrol;
suchsasvestricted.or stispended trading:in
the'market.for an asset,

We.may also process’reguests in instalments
over ‘a periodof time wherewe~reasonably
believethat doing so isin thebest interests
of wnitholders as/awhaolexln cireumstances
where Wwithdrawals are delayed or being paid
in instalmentsqthe_ unit prices used for a
withdrawdhmay be those available on the day
the withdrawal\takes effect, rather than the
daythe withdrawaltequest is received.

Inthewunlikely event that the Fund is no longer
liquid (as defined in the Corporations Act 2001
(Cth)),you may only withdraw your funds in
accordance with any withdrawal offer that we
make.

Income distributions

In general, the income of the Fund is
calculated on an effective date in late
September, December and March, and on 30
June each year. To receive a distribution, you
must hold units on the distribution calculation
date.

Distributions are generally calculated based
on the Fund'’s net income at the end of the
distribution period divided by the number of
units on issue. We generally aim to pay
income distributions within 10 business days.

There may be periods in which no
distributions are made or the Fund may make
additional distributions.

Our current practice is to generally distribute
all of the net taxable income of the Fund to
investors each financial year (including net

capital gains and any net gains on currency
management). As the Fund is an Attribution
Managed Investment Trust (AMIT), we have
the discretion to accumulate income (instead
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of distributing all of the income) and if we do
so, the accumulated income will be reflected
in the unit price. We intend to continue our
current practice to distribute all of the income
(including any capital gains) for each year.
We will notify you if this changes.

You can request to have income distributions:

¢ reinvested into the Fund, or

¢ paid into your nominated Australian or New
Zealand bank account.

If you do not make a.selection we will reinvest
the distribution int@.the “Fund. You can
change your distribution selection at any time
by sending a'completed. Change of Details
Form by pestoremailing asscanned copy to
Registry Serviees at least fivebusihess days
priordo the-end of a distributiorperiod.
Thé“Change of Details ‘Forpa-is.available

at mlcam.com.au/aif or onirequest from
Client’Sepvices on 1300738355\ (+613
9966 5850 ifealling from.outside of Australia).

Investing via-an IDPS

[fyou invest inthekund throtgh an IDPS, then
youndo net holdhunits, in the Fund and you
have none oPthe rightsof a unitholder. Instead
the IDPSHieldsunits on your behalf, acquires
unitholder rights/and may exercise these
rights ashitssees fit without reference to you.
We.autharise the use of this PDS as
disclosure to persons who wish to access the
Fundithrough an IDPS. This PDS must be read
tegether with offer documents provided by
the IDPS operator and you can apply to invest
or perform other transactions by completing
the relevant forms provided by the IDPS
operator.

Investing through an IDPS may result in
different conditions applying from those
referred to in this PDS including:

¢ minimum balance requirements

¢ fees and costs

¢ cooling-off rights

« how to transact on your investment

e timing of processing of transactions and
payment of distributions and withdrawals,
and

e provision of statements and other
information.

You should contact your financial adviser or
IDPS operator for further information.

nYou should read the important
information about How the Fund works
before making a decision. Go to the
Product Guide available at mlcam.com.
au/aif

The material relating to How

the Fund works may change between
the time when you read this statement
and the day when you acquire the
product.
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3. Benefits of investing in
the Antares Income Fund

Aims to provide regular income

Antares aims to deliver a regular income to
investors, paid on a quarterly basis, by
earning interest from investments in cash and
fixed income securities.

Access to your money

Antares seeks to meet investors’ needs to
make withdrawals by investing primarily in
securities that can be bought and sold on a
daily basis, in a normal market environment.

Emphasis on capital preservation
Antares aims to preserve your capital by:

e investing primarily in investment grade
securities that have a low risk of default,
and

e limiting the potentially negative effect of
rising interest rates on your capital. Antares
manages the Fund’s sensitivity to rising
interest rates by targeting a short duration
profile.

Access to fixed income
opportunities

The Fund has flexibility to invest in fixed
income securities in Australian and overseas
markets. It provides access to fixed income
investment opportunities and diversification
not usually available to individual investors.

Protection against inflation

To protect investors against rising inflation
and higher interest rates, the Fund focuses
oninvesting in floating rate securities. Interest
paid on these securities is linked to changes
in cash rates.

Potential for better returns'than cash

By applying an active investrient approach,
Antares aims to achieve returns, after fees,
that are above the Blogmberg-AUsBend Bank
Bill Index (Benchmatk) over rolling three year
periods.

Antares’ investment expertise

Antares’ €xperienced\ixed incometeamhave
managed cash and fixed income funds.since
1990 Antares.manages over $28:6 billion(at
30 June2025).across, d range of cash and
fixed incorne strategies.

Antares’ investmentapproach has been
effective inimany ehallenging, investment
conditions. This-process Isiexplained in
section 5, 'How,we investyoUr money'.

4. Risks of managed
investment schemes

Risks of investing

Before you invest, there are some things you
need to consider, including how much risk
you're prepared to accept.

All investments carry risk. Different investment
strategies carry different levels of risk,
depending on the assets that make up the
investment strategy.

The value of an investment with a higher level
of risk will tend to rise and fall more often and
by greater amounts than investments with
lower levels of risk, ie it's more volatile.

While it may seem confronting, investment
risk is a normal part of investing. Without it
you may not get the returns you need to reach
your investment goals. This is known as the
risk/return trade-off.

When choosing your investment, it's important
to understand that:

e the value of your investment will go up and
down

¢ investments with higher long-term return
potential usually have higher levels of
short-term risk

e returns aren’t guaranteed and you may lose
money

o future returns will differ from past returns,
and

« the appropriate level of risk for you will
depend on your age, investment timeAframe;
where other parts of your wealth are
invested and what your risk tolerancesis.

Significant risks
The significant risks of the Fund.include:
Cash and fixed income risk

Risks that can affect cashvandfixed ineomé
markets as a whole include.interest rateg’and
inflation, credit risk and\changes in investor
sentiment. Other risks include economic;
legislative, regulatory,ypolitical, eAvironmental
andtechnological ehanges. Theseisks Can
cduse the‘fmarket price’of the Fund’s
investments'— and thé income generated by
them<to go down, or up:

Credit risk

The issuer’(or-guarantor).of a cash or fixed
income secdrity, may.default on or delay
principalfepaymentsy interest payments or
be otherwise unable 16 honour its obligations.
Credit-risk ‘could negatively affect the market
pricewof the Fund'’s investments and the
inceme<generated by them. Issuers
considered ‘investment grade’ have a lower
credit risk compared to sub-investment grade
‘high yield" issuers (with higher credit risk).

Derivatives risk

A derivative is a financial contract where value
is derived from another source such as an
asset, index or interest rate (‘Underlying
Asset’). Types of derivatives include warrants,
options, futures and swaps. They are a
common tool used to manage risk (hedging),
efficiently manage a portfolio or generate
returns. The Fund does not use derivatives
for gearing purposes. Risks associated with
derivatives include the risk that the value of a
derivative may not move in line with the
Underlying Asset, that the counterparty to a
derivative contract may not meet payment
obligations and that, in times of market stress,
derivatives may be difficult or costly to trade
or unwind. Investment managers, including
MLC, have derivatives policies which outline
how derivatives are managed. Information on
our Derivatives Policy is available at mlc.com.
au/derivativesforinvestments
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Foreign currency risk

Exchange rate movements affect the value of
assets priced in foreign currencies. For
instance, if the Fund holds US shares and the
US dollar falls, the value of the shares, in
Australian dollars, will also fall. Currency
hedging may reduce exposure to foreign
currency fluctuations; however, hedging
against currency fluctuations involves costs
and implementation risks and may not fully
hedge against exchange rate movements.

Fund risk

Investing via a Fund (managed investment
scheme) may’give different results compared
to investing-diréctly because ofitax laws,
income and capitatgains.accrded,inthe Fund,
the consegquences ofinvestmentsiand
withdrawals by other investors,‘and the
deddction of management fees and costs.
Qtherfisks are thatthe Jével offeesand costs
may increase, or'that’the Fuhd may be
terminated.

Interest rate risk

The value.of the Fund’s)investments may be
Sensitiye tonnterest raté changes. Fixed
income investment values tend to move in
opposite directions to interest rates. For
example, bondvalues will typically fall with a
rise in‘interest rates.

International investment risk

lnvestments in an overseas jurisdiction are
subject to additional risks including changes
to local taxes and other laws, differing levels
of regulatory supervision and government
intervention, and different accounting, auditing
and financial reporting standards. In addition,
investment market risk factors (such as
economic conditions, interest rates and
investor sentiment) may have a greater or
lesser impact on investments in a particular
overseas jurisdiction.

Investment specific risk

Internal risks that can affect a specific
company include changes to management,
profit and loss announcements, legal action
and investor sentiment. External market risks
may impact a particular company (or industry)
more than the wider investment market. These
risks can affect the market price and income
of a company’s shares, as well as its debt
securities. Within the Fund, investment
specific risk is reduced to the extent that the
Fund provides diversified exposure to a variety
of investments.

Legal and regulatory risk

The laws and regulatory environment affecting
registered managed investment schemes may
change in the future and this may negatively
impact the Fund.

Liquidity risk

An asset is illiquid if it cannot easily be sold
at or near the previous market price in a timely
manner. This may be due to difficult market
conditions (eg a shortage of buyers), or due
to the absence of an established market.
Assets which are normally liquid may become
illiquid in difficult market conditions and this
may increase the amount of time it takes us
to satisfy a withdrawal request.
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Responsible investment risk

Responsible investment approaches may be
used for the Fund’s investments, including
the consideration of Environmental, Social
and Governance (ESG) factors. Inadequately ~ Investment performance risk
managing ESG risk factors could negatively
impact investment returns. Ultimately, to the

extent that responsible investment

approaches alter the Fund’s investments, the  underperform relative to other investment

net impact on investment returns over a funds. Additionally, the investment manager
specific time period may be positive, or may not achieve the Fund’s investment
negative. objective due to changes in the investment

team, market conditions, or other factors that
may affect their performance.

No single investment style or strategy

consistently outperforms across all market

conditions. Consequently, the Fund may

5. How we invest your money

The following table provides an overview of the Fund’s investment return objective and investment approach.

You should consider the likely investment return and risk of the Fund and your investment time frame when.deciding whether to invest

into the Fund.

Antares Income Fund

Fund description

The Fund focuses on generating a regular income while aiming to preserve capital and liquidity. Antares
does this by actively managing a diverse portfolio of primarily high credit quality fixed income securities
and cash, while carefully managing exposure to rising interest rates.

Investment return objective

The Fund aims to provide regular income and a return (after fees) that exceeds the Benchmark over rolling
three year periods.

Benchmark

Bloomberg AusBond Bank Bill Index

Investment approach

Antares actively manages the Fund using a macro research process involving scenario analysis to develop
a view of the global and Australian economic outlook. This top-down process is combined with Antares'
analysis of interest rate yield curves and bottom-up credit research. Combining top-down and bottom-up
research gives Antares a deep understanding of how different types of fixed income securities are likely
to perform, and the extent of their risks in possible future economic scenarios. This thus aids Antares in
identifying the most attractive securities that it believes will best achieve the Fund's objectives.

Asset allocation ranges

¢ Cash and short-term securities: 0-100%
¢ Fixed Income: 0-100%

Indicative investments

The Fund may invest in a broad range of securities and derivatives directly or through funds managed
by Antares, including:

¢ government and government-related bonds

¢ corporate bonds

¢ mortgage-backed and asset-backed securities

« hybrid and convertible securities

e cash and short-term securities, and

e interest rate and credit derivatives including swaps, options and futures.

The Fund aims to hedge the majority of foreign currency exposures into Australian dollars.

Use of derivatives

Derivatives may be used within the Fund to manage exposure to interest rates and credit markets, to
hedge currency exposure (into Australian dollars), to improve returns, to reduce risk and to reduce
transactional costs. Derivatives will not be used for gearing purposes.

Minimum suggested timeframe

1to 3 years

Risk level

Very low

The Fund may be suited to you
if:

e you are seeking regular income from your investment

¢ you want to preserve your capital

« you want to invest in a diversified portfolio of cash and fixed income securities that is managed by a
specialist investment manager

¢ you are seeking active management to generate returns and manage risk, and

« you understand there can be some fluctuations in income and the value of your investment.

Responsible investment

Responsible investment is the practice of considering Environmental, Social and Governance (ESG)
factors in the research, analysis, selection and management of investments and the implementation of
good stewardship practices. How the responsible investment approaches are applied can change and
will vary across investment managers, asset classes and in some cases it’'s not possible to apply them.
For more information, refer to the ‘Responsible investment’ section in the Product Guide.

1 See ‘Risk level’ in'the Product Guide for more information.

Changes to the Fund

We may make changes to the Fund (and the information in this PDS) at our discretion, including but not limited to, terminating the Fund or
changing the investment manager when we deem it to be in unitholders' best interests. Some changes may be made without prior notice,
including but not limited to, closing the Fund to new applications and changes to the investment strategy, asset allocation and service

providers.

Where possible, we will give you prior written notice of any materially adverse change.

Changes that are not materially adverse may be made available on the website mlcam.com.au/aif. You should check the website for the
latest information or you can obtain a paper copy of any updated information free of charge by calling Client Services on 1300 738 355
(+613 9966 5850 if calling from outside of Australia).
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If you invest via an IDPS and you would like to receive notices of any changes to the Fund or PDS you should request this from your IDPS

operator.

6. Fees and costs

higher fees and costs.

fee options.

DID YOU KNOW?

Small differences in both investment performance and fees and costs can have a substantial impact on your long term returns.

For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final return by up to 20%
over a 30 year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision of better member services justify

You may be able to negotiate to pay lower fees. Ask the Fund or your financial adviser.

TO FIND OUT MORE

If you would like to find out more, or see the impact of the fees based on your own circumstances, the ‘Australian Securities andInvestments
Commission (ASIC) MoneySmart website (www.moneysmart.gov.au) has a managed funds fee calculator to-help.you.check out different

The ASIC managed funds fee calculator can also be used to calculate the effect of fegS-andicosts.on ‘accoudnt palanees:

The fees and costs outlined in this PDS are for the Fund only. You should read alf'of.the information‘about feesiand costs’because it is
important to understand their impact on your investment in the Fund.

If you are investing in the Fund via an IDPS, you will need to consider the jées and.other'casts of the'tDPS when\calculating the total cost

of your investment.

If you consult a financial adviser you may also pay an additional feethatwill be set out in‘theStatement of /Advice between you and your

financial adviser.

This section shows the fees and other costs that you may be charged in‘relatiomtothe Fund. These fees and costs may be deducted from
your money, from the returns on your investment or from the-assets ofithe managed inveStment scheme as a whole.

The information in this table can be used to compare fees and costs between.different simplesmanaged investment schemes. Taxes are set
out under the ‘How managed investment schemes are.faxed sectionof this PD&. All'fees are-shown inclusive of GST and net of Reduced

Input Tax Credits (where applicable).
Fees and costs summary

Antares Income Fund

Type of fee or cost
Ongoing annual fees and costs

Management fees and costs
The fees and costs for managing your
investment

Amount

Estimated to be 0.29% pa of the net
asset value of the Fund, comprised
of:

1 A management fee of 0.29% pa of
the net asset value of the Fund

2 Estimated indirect costs of 0.00%
pa of the net asset value of the
Fund.

How and when paid

1 The management fee is calculated on the net asset
value of the Fund. It is not deducted from your
account directly but from the assets of the Fund. It
is paid in arrears, generally on a monthly basis, from
the assets of the Fund. The amount of the
management fee may be negotiated by wholesale
clients. Refer to ‘Management fee may be negotiated’
in the Product Guide.

Indirect costs are generally deducted from the assets
of the Fund as and when they are incurred.

Performance fees
Amounts deducted from your investment in
relation to the performance of the product

Nil

Not applicable

Transaction costs
The costs incurred by the scheme when buying
or selling assets

Estimated to be 0.00% pa of the net
asset value of the Fund.

These costs are paid from the assets of the Fund as
and when they are incurred. These costs are an
additional cost to you.

Member activity related fees and costs (fees for services or when your money moves in or out of the scheme)

Establishment fee Nil Not applicable
The fee to open your investment
Contribution fee Nil Not applicable

The fee on each amount contributed to your
investment

Buy-sell spread

An amount deducted from your investment
representing costs incurred in transactions by
the scheme

Estimated to be 0.05% of the
application amount on investments
made in the Fund and 0.05% of the
withdrawal amount on withdrawal from
the Fund.

The buy spread is added to the net asset value per unit
when you buy units. The sell spread is deducted from
the net asset value per unit when you sell units. The
buy-sell spread is not a fee and no part of the buy-sell
spread is paid to us or to any investment managers.

Withdrawal fee
The fee on each amount you take out of your
investment

Nil

Not applicable

Antares Income Fund Product Disclosure Statement
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Antares Income Fund

Exit fee Nil Not applicable
The fee to close your investment

Switching fee Nil Not applicable
The fee for changing investment options

Example of annual fees and costs for the Fund

This table gives an example of how the ongoing annual fees and costs for this managed investment product can affect your investment over
a 1 year period. You should use this table to compare this product with other products offered by managed investment schemes.

EXAMPLE: Balance of $50,000 with a contribution of $5,000 during the
Antares Income Fund year' 2
Contribution fees 0.00% For every additional $5,000 you put in, you will be charged $0.
PLUS And, for every $50,000 you have in the Antares Income Fund you will
Management fees and costs be charged or have deducted from your investment, $145 each year.
Management fee 0.29%
Indirect costs 0.00%
Total 0.29%
PLUS And, you will be charged or have deducted from your investment, $0
Performance fees 0.00% in performance fees each year.
PLUS And, you will be charged or have deducted from your investment, $0
Transaction costs 0.00% in transaction costs.
EQUALS If you had an investment of $50,000 at the beginning of the year and
Cost of the Antares Income Fund you put in an additional $5,000 during that year, you would be charged
fees and costs of $145.
What it costs you will depend on the fees you negotiate.

T Additional fees may apply:
Establishment fee $0.

And, if you leave the managed investment scheme early, you mayalso bexcharged gxit.fees of 0% of your total account balance ($0 for

every $50,000 you withdraw.

And, for every $5,000 you contribute to the Fund you(will incur costs of $2:50,andfor every $5,000 you withdraw from the Fund you will

incur costs of $2.50 (buy-sell spread).

2 This example assumes the $5,000 additional ifvestment'qccurs at the end ofthéear and that value of the Fund does not change for
the entire year. Actual fees and costs are based.on the value of the” Funch.which flucttates daily.

Additional explanation of fees and
costs

Management fees and costs

Management fees and costsare made.up of
the management fee and indirect\costs
described below.

Management fee

The Responsible Entity receives the
management fee, which consistsyof underlying
investment manager fees-and the fee'charged
by the’Responsible Entity for méanaging. the
assets.of the kundiand overseeing the
day-to=day operations of the)Fund. The
amount of.the managerient fee may be
negotiated by wholesale clientsxFor further
informatien, refer tol‘Management fee’ in the
Product Guide,

Indirect costs

Indirect costs are reflected in the daily unit
price and any reporting on the performance
of the Fund. Estimated indirect costs are
based on actual costs incurred for the
financial year to 30 June 2025 and/or
reasonable estimates where information was
unavailable at the date this document was
issued. For further information, refer to
‘Indirect costs’ in the Product Guide.

Transaction costs

Transaction costs are the costs incurred when
assets in the Fund or in underlying
investments are bought or sold and includes

costs such as brekerageystamp’duty and
settlement.costs ~Forfurtherinformation, refer
to 'Transaction.costs' intheProduct Guide.

Buy-sell spread

You-ineur the buy=sell spread when you buy
of selkunits in‘the Fund. The buy-sell spread
is hot adfee and no part of the buy-sell spread
is paid towus or to any investment managers.
The buy=sell spread is retained in the Fund
and is designed so that, as far as practicable,
the’estimated transaction costs incurred as a
result of investor applications and withdrawals
are borne by that investor and not by other
existing investors in the relevant Fund. For
further information, refer to '‘Buy-sell spread'
in the Product Guide.

Changes to fees and costs

We may vary fees or introduce new fees up
to the maximums described in the
Constitution, without your consent.

Under the Constitution for the Fund, we are
entitled to charge the following maximum fees:

¢ Management fee: 3% pa of the value of the
Assets determined at the end of the day (as
defined under the Constitution).

« Contribution fee: 5% of the
application amount (currently not charged).

« Withdrawal fee: 5% of the withdrawal
amount (currently not charged).

6 | Antares Income Fund Product Disclosure Statement

If you invest directly in the Fund we will give
you 30 days’ notice of any increase in fees.
No prior notice will be given in respect of
changes to transaction costs or buy-sell
spreads. For updated details go to mlcam.
com.auy/aif

nYou should read the important
information about Fees and

costs before making a decision. Go to
the Product Guide available at mlcam.
com.au/aif

The material relating to Fees and
costs may change between the time
when you read this statement and the
day when you acquire the product.

7. How managed
investment schemes are
taxed

Investing in a managed investment scheme
is likely to have tax consequences. Because
this PDS and the Product Guide are not tax
guides and tax laws are complex and
change from time to time, we strongly
recommend that you obtain professional tax
advice in relation to your own personal
circumstances. This applies whether you
are an Australian resident or a non-resident
for tax purposes.


https://www.mlcam.com.au/our-investment-managers/antares/resources
https://www.mlcam.com.au/our-investment-managers/antares/resources
https://www.mlcam.com.au/our-investment-managers/antares/resources
https://www.mlcam.com.au/our-investment-managers/antares/resources

Australian taxation information

The general comments below only relate to
the tax consequences arising to Australian
residents. The Fund itself should not be liable
for tax on its net earnings. Managed
investment schemes generally do not pay tax
on behalf of resident investors. Rather
investors should include their proportion of
the Fund's taxable income as income in their
tax returns. Investors are assessed for tax on
any income and capital gains generated by
the Fund. Any net losses are retained by the
Fund and potentially used to offset future
matching gains.

The unit price of units issued before a
distribution will include income accumulated
in the Fund. The income that has been
accumulating will generally be distributed.
You may potentially have taxation liabilities on
that income. Depending on an investor’s
circumstances, a revenue or capital gain or
loss may arise when units in the Fund are sold
or redeemed.

nYou should read the important
information about How managed
investment schemes are taxed before
making a decision. Go to the Product
Guide available at mlcam.com.au/aif

The material relating to How managed
investment schemes are taxed may
change between the time when you read
this statement and the day when you
acquire the product.

8. How to apply

Investing directly

Toinvest directly, you must complete and<§ign
the Initial Application Form for the Fundand
post it to Registry Services with your
application money via direct deposit and
identification documentation as applicable:

The Initial Application Forpr is,available.at
mlcam.com.au/aif or on request from Client
Services on 1300 738355 (+613'9966
5850 if calling from outside of Australia).

Investing via:an IDRS

To invest jithes Fund™via an IDPS, youwill
need to.cantact your IDPS.operatorand
completethe relevant IDRS applicationform
and any, other documentation required-y the
IDRS operator.You will alsd meed to caontact
yourdDPS Operator-in rélation'to making
additional contributions to.your investment.

You should contactyouriBPS about any
complaint youhave, Your IDPS will work with
us to assist younn resolving any complaints
relating to your investment in the Fund. The
remaining informatior in this section only
applies to direct investors in the Fund. If you
invest via an IDPS, and require further
information you should contact your IDPS
operator.

Cooling-off right

Unless you are a ‘wholesale client’ (as defined
inthe Corporations Act 2001 (Cth)), you have
a ‘cooling-off right” whereby you can change
your mind about your initial investment in
the Fund and ask for your money to be
repaid.

The cooling-off right must be exercised by
writing (this includes email) to the Responsible
Entity via Registry Services. Your written
request must be received by Registry Services
within 14 days from the earlier of:

¢ when you receive confirmation of your
investment, or

e the end of the fifth business day after the
day on which your units were issued to you.

Your cooling-off right terminates immediately
if you exercise a right or power under the
terms of the Fund, such as withdrawing or
transferring part of your investment.
Cooling-off rights do not apply to any
additional contributions you make to your
investment (including those made under any
distribution reinvestment election).

Any repayment of your investment under the
cooling-off right is subject to an adjustment
for market movements (both positive and
negative), taxes, buy-sell spreads, and fee$
and other costs referred to in section 6 of the
PDS.

Your privacy

We are committed to protecting yourprivagy.
Any personal information we caltect about you
will be handled in accordanee withQur Privacy,
Policy, which outlines’how we.manage your
personal information, Aow you may access
or correct your persgnal information;-and hew
you may complain about a‘oreach of your
privacy. To0btaina copy-of our Privagy Ralicy,
please gontact.Client Services

on 1300738 855 (+613 99666850 if'calling
from outsideof Australia) or visit ‘'mlcam.com.
au/privacy

For further infefmation, (refer to,.Your privacy’
inthe Product Guide'

Anti-Money
Laundering/Counter-Terrorism
Financing.and Sanctions

We are required to,comply with

the AntizMonrey Laundering and
CounterTerrorism Financing Act 2006 (Cth)
(AML/CTE) and Sanctions laws. As such we
are requjred to collect and verify information
ffem you or anyone acting on your behalf,
incliuding any related parties, to comply with
our obligations. For further information, please
refer to the ‘Anti-Money
Laundering/Counter-Terrorism Financing and
Sanctions’ section in the Product Guide.

Foreign Account Tax Compliance
Act (FATCA) and Common
Reporting Standard (CRS)

We are required to collect information about
your tax residency status, including whether
you are a US citizen or resident for US tax
purposes, and other relevant information to
determine your reporting status under the
FATCA and the CRS rules. If you identify
yourself as a foreign resident for tax purposes,
your account information may be reported to
the relevant tax authorities.

Resolving complaints

If you invest via an IDPS and you wish to make
a complaint, you should contact your IDPS
operator.
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If you are a direct investor and you have a
complaint, we can usually resolve it quickly
over the phone on 1300 738 355 (+613
9966 5850 if calling from outside of Australia).
If you'd prefer to put your complaint in writing,
you can email us

at client.services@mlcam.com.au or send
a letter to Attention: MLC Asset Management
Client Services, PO Box 200, North Sydney
NSW 2059. We'll conduct a review and
provide you with a response in writing. If you
are not satisfied with our response or the
management of youf somplaint, or if your
complaint has notbeen resolved within the
relevant maximumatimeframe (30 days) you
may also besable tolodgeyourcomplaint with
the AustralianFinancial Complaints Authority
(AFCA).AECAprovides an indepéndent
finanCial servicesscomplaint resolution
process that's free to consumers,

You can‘contact ARCA in the followingways:

Website: afCa/org.au
Email: info@afca.org.au
Telephone: 1800 931678 (free call)
In writing te: AFCA

GPO Box 3

Melbourne VIC 3001

Formore.nformation on our complaints
management policy visit mlcam.com.au/
terms-and-conditions

You should read this important information
before making a decision as details regarding
complaints and dispute resolution may
change between the time when you read this
PDS and the day when you sign the
application form.

9. Other information

nYou should read the important
information about Email terms and
conditions, Investor Online and Adviser
Online, Joint investors, Identity
verification documents, Important
additional information for New Zealand
investors and Keeping you informed
before making a decision. Go to the
Product Guide available at mlcam.com.
au/aif

The material relating to Email terms and
conditions, Investor Online and Adviser
Online, Joint investors, Identity
verification documents, Important
additional information for New Zealand
investors and Keeping you informed
may change between the time when you
read this statement and the day when
you acquire the product.

Contact details

If you invest via an IDPS you should contact
your IDPS operator for all enquiries.
If you invest directly, the contact details are:

Registry Services

Antares Income Fund

GPO Box 804 Melbourne VIC 3001 Australia
Email:
mic_transactions@unitregistry.com.au

Client Services
PO Box 200 North Sydney NSW 2059
Australia
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Telephone: 1300 738 355 (46139966
5850 if calling from outside of Australia)
Email: client.services@mlcam.com.au

Responsible Entity

MLC Investments Limited

PO Box 200 North Sydney NSW 2059
Australia

Website
antarescapital.com.au

8 | Antares Income Fund Product Disclosure Statement


https://www.antarescapital.com.au

